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f \ Founded 1798
Maitiand, Coppell & Co.
BANKERS,

[ NEW YORK,

Fereign Exchange

Telegraphic Transfers, and |

Letters of Credit
on All Points in Mexico

Interest on Deposite

"—gi;-Year Record of rﬂl

Bonds Compared

Carefully compiled statistics
shown by charts, prove at a
glance which class of bonds—
Municipal, Railroad or Public
Utility—has best maintained

L}

|

market prices and given the
largest retum on the money
invested. Shown in

Booklet AD-79, sent on request

N.W.Halsey& Co.

49 Wall Street, New York

Philadelphia Chioago San Prancisco

Mortgage Bonds
Preferred Stocks

issned by successful Public Service
] Cerporations which bhave beea
] fmemced by us and which operate
i» mbstantial and growing cities.

on, Griscom&Co.

40 Wall Street
New York

Philadelphia Paris, France

D —.

tional Nickel llﬂ'lrlno-.
B.l'ont Powder Securities.
lercules Powder Securities ' L).
:lln.l'-w?or !;.ﬂ u;l“!l
merican G:raphaphone, Com. t Pref.
[ Fourth National Hank. ¥
National Bank ol‘ Commerce.
o —
ran cle, Common of .
Childs Restaurant, Preferred. r "“‘
General Film, Commen & Preferred.
I eral Sugar, Common & Preferred.
ardo, Suga;
'mion Trpewrlwr. Common, 1st’' & 2d) Pref.

S. H. P. PELL & CO.

Members New York Stock Fxchang
Dealers in_ Unlisted and Inacilve  Securitles,
Tel. 7!&4 7-8-@ Hanover a7 Wall St., N. Y.

romls LStocks

Forelgn Exchange
F. 8. SMITHERS & CO.

Membera New York Stock Fichange
44 Exchange Place, New York
1887 1913

WE SPECIA“Z' IN
Library Bureau
By-Products Coke
Detroit & Lake St. Clair 5s
Pac. Gas & Elec. Securities
National Surety

LeonardSnider&cCo.

nnrron 496 60 BROADWAY

STANDARD

BuUYy SELL
18 Buekeye Ppe Line o

1" Atlantic Refinl
10 Galena Slgnal 110 ! Con Un--nmlnalln.

16 Galena Signal Cor : -u berland §*

38 Pratrie Ol & Gas | 260Bl0 Ol
15 So. West Penn |’ “rso0 of Callfornia
10 8. O, of Ohio 4500, of Indiana
15 Vaeruum 0l 0% 0. of New York

CARL H. PFORZHEIMER

Phones 45860 1-2-3-4 Hroad. 20 Broad Si, N, y
. — S —

" SCHMIDT 5 (JALLATIN

Bankers & Brokers
111 Broadway, New York

IStandard Oil

ISSTUERES
Gilbert Eliott & Co.

Specialists
J 37 Wall Se., N. Y. Tel. Hanover 6110

WANTED

l River Power Pld.
lrn ﬁuol & Iron Pfd.
R'way Pfd.
son lhllonll. Inveatment
lll. Northern States Fower Pfd.
100 Republic R'way & Lt. Com

FREDERIC H. HATCH & C0,

New 'ork‘ .0 (l]o-ton
ongreas St,
te telephone between N. Y., Hoston, Phila.

Pm l.l‘l‘ & Traction
merican Gas & Fleotrio
Cities Service Company
Pacific Gas Electrio
United l.l ht & Rallways Co,
Utilities mnrnvemm.

Williams, McConnell & Celeman

Bende Steeks
S0 WallBSt. Phons 408 Joha, New York.

Plympton,
Gardiner & Co.

Sa llynlaltl
l- ore New York Siwook Haehaage.
7 WILLIAM ST.. NEW Y‘nl'

Write for Bond Circular No. 1102
“Conservative Invesiments.”

Spencer Trask & Co.

INVESTMENT BANKERS
48 Fxchange Place, New York
~BOSTON ——~—CHICAGO

— e s S

E. & C. RANDOLPH

Memhers New York Stod S
] llrlmd\l':ﬂ. New \uI"'E‘.“I'.
fond and om Market Securities Department
T K. SHIELDS, M
e In Investment and qlhm’ Securities

STEADINESS
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FINANCIAL NEWS

AND COMMENT

Very Decilded Weakness in a

Large Number of Minor and
Inactive Industrial Stocks.

ELSEWHERFE

Markets Dull and Generally 1r-

regular in Earope—Foreign
Bank Condition Better.

' The mole featurs of Btock Exchange

deallngs vestenday was an outbreak eof
weakness, carrled almost to the point
of demoralization, In & great many of
the minor newly created and very inac-
tive {industrial shares, A strong reced-
ing tendency has been manifest In this
group in recent weeks, not at all because
of any prospect of diminished earning

power, but becauss theare has never

been other than a poor market for the
stocks, and efforts to sell have resulted
necessarily in large declines when sales
were accompllshed. A bad Impression
too, has been created by the efforta of
some of the companies concerned te

increase capital ebligations soon after
organization. The banks have looked

askance at certaln of thess fasues and

It was sald that one of the causes of
yesterday's break was that loans had

been widely called upon them. This
may very well have been true, although

it was not known g0 to be, Still it ap-
peared that a considerable amount of

enforced selling did take place and that

theres was a apecies of cleaning up in a

good many of the quarters specified,

It musat be emphasized that these de-
velopments were strictly confined to a
few stocks. They concerned shares in

which thers never has been any general
trading, which are concentrated in a

few hands and have really never at-
talned any distribution to speak of.
Some of these stocks are really invest.
ment 1ssues and their earnings are un-

doubtedly enormous.

Wall Street therefore properly re-
garded the day's occurrences as purely
fsolated phenomena. While the decline
in  “specialties” was golng on the
market as a whole was hardly affected
at all. The general llet might be de-
acribed as steady and firm and the high
grade industrial shares resisted the de-
cline as gtoutly aa dld the standard rall-
road shares. Of course under the cir-
cumstances little attentlon was paid to
a favorable event of no small 4mport-
ance, an advancé in the price of cop-
per metal. Supply and demand condl-
tions In this commodity are plainly as-
serting themselves after the great fall
In quotations for copper that has taken
place. Also, though the forelgn markets
were dull and epiritleas thersa was a
generally stronger tendency than there
has been, owing to the Improvement in
the European financial situation and

an undercurrent of feellng that the

Balkan difficulties were rlowly resolving

themselves,

Sterling exchange left off dull and
barely ateady at a declinps which ap-
proximated & quarter of 1 per cent.
Gold export engagements were not no-
table. The entire amount to be ghipped
to Argentina by Saturday’s steamer is

2,600,000, although It 1s expected that
this sum wlill be increased somewhat
later on. The Bank of FEngland's
weekly return was fair, showing a amall
increass in tha proportion of reserve
held against llabilitles; but the bank's
position is atill below its ten vear ¢ver-
age showing, although not greatly so.
The French Bank lost gold slightly
during the week, but heavily reduced

its loans. The most !Important rallway
earning exhibit of the day was that of

the Baltimors and Ohio for January.
The road’'s gross Increass was 51,834,000
and Iits net $802,000. Bome time alnce
the Government's preliminary state-
ment of forelgn trade for January
ghowed that aa regards asgricultural

and other similar producta exports and

imports for the month wers at about
an even balance. The full trade state-

ment publlshed yvesterday, ocomprising

exports and !mports of every descrip-
tion, was very much more favorable.
It exhibited an excess balance in our
favor of $64,000,000, as compared with
a similar balance of $58,000,000 in 1912,
Both imports and exports in the month
wera the largest ever shown In any
January.

PUBLIC UTII_J_TE_BEGU RITIES.
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American Light & Tractlon ... .. .. 585
American Light & Tractlon p! Am ;||u
Adirondack Electric Power P | ] 21
Adlrondack Electric Power pf......... &# el
American Gas & plectrie.. .. ... ... K3 »a
American Gas & Electrio pf....... ssee 40 a7
American Power & Light sesseranse 18 078

L]

American Power & Llﬁhl Phe.iiosieass M4

American Fubilo Uil vessssanss G4 ]
American Pubile U uuuen pt. . T4 77
Cltles Service =140 144
Clties Servive pf.. Mig sy
Commonwealth P R & L., - 068 7
Commonwealth P R & L p . o
Denver (ias & Fleciric gen b . 1o
Eleotrio Hond Dey mullF - T -1
Empirs District Electric e, P | 1]
Emopire District Electric 68 Plo........ "4
Federal Light & Traction . ........... 80 34
Federal L 'lﬁh! & Tracuon pi..... seesn 0 K4
Federai Utllities Tncorp....... sesensy = 4l
Federai Utilities Incorp nl . 70 71
Gas & Electric Secs., . .. cesrasenad0 150
Gas & Electric Seos r.vl [ "
Lincoln Gas & Electric. W !
Montana Power. « an
Montana Power E 12
Montgomery Light & Water l‘ower s IJ A
Northern States Power Co......0000. .. 23 P1
Northern States FPower Co 9( ......... . B N7

Ozark Power & Water Cu 5o 00e nhbee gl 81

Pacific Gas & Electric ...
Pacifio Gas & Electric pf . 1.,
Republlc Ry & Light Co.........
Republle Ry & Light Co pf
Standard Gas & Electrle.. .. ... ..... L} 20
Standard Gas & Electric pf fiiirsis BB 4
Unlon Hallway, (iaa & Flec wrio. .,
Unlon Hallway, Gas & Flectric pi
United Light & Rallways, ...
United Lignt & Hallways lst pf
United Lignht & ltu!wu- 2d p!..
Utah Securities ... ..
Usilitdes improvement. .
Utllitien lmprnvemem p!. sesseninaise 78 77
Wesatern Power.. .. . s g
\-\.n:ern POWEE B cmvnsonibrbnanenes s B )
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200{Allls<Chalm 3d paid..

14100 Amal Copper.........

300)Am Beet Sugar......
200 Am Ag Chem..coviie

1200 Am Car & Fooovvvuns
30 am ExXpress.........
200 Am ICl...covivinnnans
800 Am Linseed Co.......
000 Am Linseed Co pf....
IJUO Am LOCO..covisvinnse
41.- Am Malt pf..
1000/ Am Smelting.........
100 Am Smelting Sec.....
100 Am Snuff,....
100/ Am Steel Fdy.
mo[..\m BUBAL. . .oovswsnce
100/Am Tel & Tel..oovunn
400 Am Tobaceo....c.vuu
wo Am Tobacco pf n.....
..u Am Water Wka pf...
1100 Anaconds, ...........
100 Assets Reallzation. ..
2600|Atch, Top & 8 Fe....
100/ Atch, Top & 8 Fe pf.
00 At Coast Line........
10 Bank of Commerce. ..
100/Balawin Loco........
12000B & O..ooovnvnninans
OB & Opl.....cocnerns
300 Bethlehem HSteel......
zno Bethlehem Steel pf. ..
"400 B F Goodrich........
100|H I Goodrich pf.....
100'Bklyn Rap Tran......
492 Bklyn Un GaS.. ... ..
100 Buf, R & P...iemvsnin
3300 Cal Pel...vovransmsns
400 Cal Pet pf....coonvuns
3060 Can Paclflc. . .covvens
200'Can Pacific cfs 1st pd
100/ Cen Leather.........
T200/C & Ovcvvvnrcianssans
100 Chicago & Alton.....
75/Chl & Northwest.....
300 Chl Gt West.........
00, MESLP...... .
100, M & Bt P pr.......
3000 t‘hlnu Copper........
10C, C,C&8St L.......
200[/Col F& L.cvvunsinanns
1656 (ol Bouthern 1st pf..
400 Con Gas, . ...oovenne .
300 Corn Products...... .
100 Corn Products pf.....
110 Del, L & W.....0nu.s
100 Denv & R G....
100 Deera Co pf....
1100 Distillers Se0...aueue
2700 Brle ......o000008000
2600 Erle 1st Piiissssnisa
200 Erie 2d pf.......
100 Federal M & 8 pf.
8000 F W Woolworth......
200 F W Woolworth pf..
600 Gen Elec Co.....uues
800 Gen Motor.......000.
200 Gen Motor pf....cuus
%00 Goldfleld Min.........
1700 Gt Nor pf...cciunnnas
500 Gt Nor Ore ctfs......
1000 Harvester ...........
200 Harvester pf.........
150! Homestake ex aiv. ...
815 111 Central......ecus.
1400 Inspliration Con
200 Int Paper......cecces
150 Int Paper pf.
650 Inter<Met pf.... .s
1000 Inter-Met pf.......0.
4000 1 C Mch Co pf.....
100 Kan City Sou........
200 Kan City Sou pf.....
100 Lack Steel... sesas
100 Laclede Gas.........
200 Liggett & Myers.....
1100 Lehigh Valley.....
830 Lioose-Wiles Bls......
100 Loose-Wiles B 1st pf.
100 Loose-Wiles B 2d pf..
100 Lorlllard ......000000
1160 e & N vcsssosonvsnvns
100 \ankay CoBissriivins
800 Manhattan El........
1600/ Mays Dept Stores...
400 Mays Dept Stores pf
1700 Mex Pet.....
1020 Mliaml Copper.....
10 Minn & St lLouls....
100 Minn, St P& B S M.,
100 Mo, K & T...coovvee
100 Mo, K & T pf....vuue
B800'Mo Pacific...covmenes
1100/'Nat Bis Co..covcvvvnes
200 Nat Lead pf......c...
300Nat E&B............
100/ Nat R R Mex 24 pf..
300 Nevada Con.......s..
500 N Y Central..... sons
1I00NY, NH&H. e
ONY, O& W, "
900 Norf & West....ovees
200 No Amer Co...eaveees
3200 Nor Pacific...c.cveas s,
100 Pacific Mall.....
1000 PFac T & T......
23737 Penn R R..cvvncnenns
200 Peoples Ga®. . .vccvnvs.
140 Pettibone M Co.......
300 Pitts Coal...vvevvvnas
1200 Pltts Coal pf...
600 Pressed Steel Car.....
200 Pressed Steel Car pf..
123 Pullman Pal Car Co..
2000 Ray Cona Copper....
100 Ry Steel Spg....
100 Republlc Steel....

32100 Reading .......c00u0.0

2300 Rock Island.......v.s
300 Rock Island pf.......
1600 Rumely ex dlv.......
600 Rumely pf....coesess
100 Seaboard A Li........
300 Seaboard A L pf.....
4700/ Sears-Roebuck ......
1410 8 B Kresge..........
2008t L& B F 2d pf.....
28t L &SF—CElcanw
300 Bt LB W...oovnnenee
4960 Bou Pacific......veua:
6600'Bou Pacific rts.......
200 Southern Ry CDisess
200 Southern Ry Co pf...
100/8tand Mill Co pf.....
1600 Studebaker .......
200 Studebaker pf ex div.
2900'I'ann(npper ressrees
800/ 'l‘exaa 05 s 0xas
200/ Texas Pacific.........
600(/Third Ave RR.......
400/ Underwood ......e000
1200/Un Bag & P.....ea..

11200|t N PacifiC...oorrnes

200/Un Pacifle pf.....a...

I 1600 Un Paciflc M8.......0

40 lnt‘isur MIrs.....e0
400/Un Ry InV,..evevenee
400/Un Ry Inv pf........
luOl 8B Express.........
400lfqnlly¢1m9......
10017 8 Red & R Co pf..
B700/17 8 Rubber..........
(50 U B Rubber 1st pf..

83000{17 8 Steel.......osss

1200/17 B Steel pt
1aon|t tah Copper.........
100'\'& Carol'na Chem. ...
100Va ], C & C.....
200/Wabash .........
lﬂolW&banh BEieinsass
2200 Westinghouses Elec...
100 West Maryland.......
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AT & SF gen as

Ches & Ohio 85| 10004

C & Ocydlas | To00

CH&Q Joint 1.- 1M 104 100, PUd,

C&NWemdas| 1000
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Working
In natlonal
Sliver bulllon,

minor coln,
Awaliin
Cash balance

DAILY TREASURY STATEMENT.

WaisninetoN, Pe

Natlanal bank n
Certitied um.lu oﬂ hnku odaarday 1 zlt.ln

AL i ke st
Dcduu current Uablilties...... ..., 97,186,240
hllceoa o Treasury...... 04
banks,

rrlmhuruuut

. 20.—The statement the
receipts and upend tures of the Treasury ashews: Bank of Montreal. ..

uurdnv This month, Fiscal year
Rece! $2780 180 338 883 017 4481, oguﬁ Cansdian Cetnent.
rnpendlluren 1,008,104 33,667,618 “, 410,670 | Canaaian Oement
Surphus ... MAZOM 82,706,604 $8.210.109 | Canadien Eﬁ?:::‘n"u:':."”
The recelpts from oustoms yesl Yy _were | Crown Reserve
|1.ulooe from internal rrvenuu. orﬂlurr ll. Dominlon Steel ﬂu
cwztm"“m 18K, §23,738, an lisneous | Dominlon Textile...
tional bnk notes naol lor ro- Laurentide... ...,
dempnon $34,702,29 ontreal L
llllmnnt 4 tha United States Treas- Ivie FI
urer tombruurv 19 & - agbﬂl ﬂ;“lum"
RES .NVI-‘ U'N'D lch & Ont Nav
Gold celn and bulilon 7o 81004000,000 | Shawiningan W
TRUST D.
Te redosm sutstanding certificates. .. §1,658,470,168 1"9&“ B8 RSy
Gield celn gty R
Giold certificates : .H.L.:::
stiver dollars, . . 22,182,042
Sliver certificates 8,710,218
1'nlted States nolu » 7:126,07

2 X Lons
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POg Streel Ry....................206

SUB-TREASURY STATEMENT.

[
» larzi17 P|| by Sub-Treanury to hanks, .
Paid by banks to Sub Treasury.. ..

cmeeers 8187838920 | [ oeq 10 banks on day's transactions. .
SINCE FRIDAY LAST,

¥ Subdl'reasury 1o banks.. ...

banks to Sub Treasury ., .

Pula gv

ks 85,258,000 | ChISI'&O Ll
io Iunko umc perlod previous \ 5
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S000, 107 llg 1000, . 100%7g] 3000, 23,
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S000 LR 1 \u 1001 10000 Holg |
ROON 05 i.‘ 2000 10134 27000 N0
HO00 D87 N Y Cent debh 48 300 820, RO
Cem Leather ’-\ 1000 . A0l 4000, KO
000, WHI4INY an!r |L Pow MO 0. . KO
Cent Pae In 18t &M &1 Squihern Ry o8 |
1000 { .ﬁlg‘ r""lf!!il 1000 106

l-t4 g SouthRy \IMN'I
8000, 10B1g N Y l‘ L 8 3as 23000 ) im
77 W S0 Rwy

11000, .. 9038410000 TV 1y 7000,

Chi H&Q em 4 (NYVUIty 4'5s 199 1000

4000, 04." 10600 N7 Texas Cn v ﬂsl
(LUULE 0h NYClty 4'as 1007 2000, . 100
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1000 Ny cmn ¢ | new |
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SO0 O 422000 12213 Tokvo bs
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2000 L0 Dlly Tol St L & W ds
Chl & Gt \\--' 4= \ Y Rys fde 45 1000
Hnnon K NOnn . 7T " nlon Pac I!|r- da |
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ROOD, 1O 2 7g 25000 I 2000 a4
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Chl RI&P 1ty 48N ¥ Tel gm 44 c 10060 1008g
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Frie Ist con 45 17000 100 West N 1st 84
HNNEL 20 K81 enna 48 1648 10, 101
10000, . K81 11000, 10115 West Shore 48
Erle ev ds ser A Pa ey Slgm 1015 4000 w77
TO0O0 M) 1 WM av West Unlon 4'48
Erle cvés ser I | 2000, GiT7g 4000, PB4
1 20 ) 13000 W7 L1000, Gd4Tg
Fris gen 48 I'*o & E inc HO00 043y
10000 T8 | o0 4d®lg Westing Elev 58
Great Nor 4'.2 | 6000 4 93, 15000 O
2000 1003 1000 4913 Winston-Salem
Il Cen 3'2s 1951 PublicServCorp|  South bnd 4s
1000 RS79 of N J Ba A000 K90
NitnnisSteel 4' o5 5000 G214 Wis Central 4s
2000 BT 43000 02 L s000, . 007

Transactiens From 2:45 te Clesing,
Am Hide & 1| s | C StP ev 4lss N Y Central 1‘5!

1000 10 10278 300 L
Am T &Tev s w .\\1[.*':'-.
reia full pa 1023% 5000 "

10000 IH H. B0 10214 NYOlhty l'.u 1'.!1'
[ 103335 10000 10234 yp.-h(p"d
Am T & T clt 45 3000 lu 214 1000
1000 L BN, 023 N Y Rys m. 4
Ann \rlmr 1st4s Chi R hH' lt\ ds 11000 TH7g
1000 .‘5 | 4090 033 2poin ""
Armour 4 Chinese Govt 55 N Y Rys arll '
RO H 1 rets full pald! 2000 B E™
Ratiey dlesw ! | 100D, . KN \': Wrﬂrhﬂ!rr
4000 O85% COCESILCIn & Roston u..q‘
Balt & O gold 45\ & M 4~ 1000, 7 g
2000, 05 2000 NOlg St 1IP& N “ Gs
Palt it Ohln :‘ s u.l.n \:|.x|.m| 45 1000 11
1000, .. Q0% 00 4218 Seabd A L r—! i
Balt &0 5W 4y [lﬂr-u Tun di4s| booo, . TTlg
2000, . 0O Z0H) Wil So Rwy Fm 4y
BEkn RapTran is Listillers Ses wn 1004, 7713
J000 1034 itles Corn 5 Tex & Pac 151 58
BHRTcov s 1000 liﬂ I 7000 1004
11000 NS0 lutertoro - Met U'nlon Paclfe 4

Bkn | 'nion k1 151 col rust 4'-s (500 ue
20000 1003, #0060 THA U S Steel sf b
1000, 10O Jamestn F&C 45 10000 Innl‘
Cent KR N J A< B0ODO (UM ) Western Elee
2000 | IHI.; \L-Iun&]r\ 45| 1000 IllH,;
(Iw-\ & uTlra 4l 2000 " Wear U ulun 4'4s
(0 (llll,, \lun&[ﬁflﬂ s 4000 U4es,
(' N & Q !uln' 0 10000, , H4 4
000
“Lotal saien ul hnndn ds (par value) $1.993,000

FOREIGN BONDS,
NEW YORK PRICES

German Consols 'l'-_.a e MY,
German Consol Ftav s
Prussian Governn rn'l i
Bavarian Government 4s
Sazony Government s
Nnn burg Government 3s.,
Clty of Berlin 48

Clry of Cologne 4s.

Clty of Munich 4s8.. ., x
Clty of Frankfort-on-Maln 3'1. z

Clty of Vienna 4s..

French Hentes 3s... . BETARBE AR

Russlan Gov r-lmlrm s csirsrrsnanaes D wilg
Briush Consols 2 coee T4 Ty
Mexican Guvern! ‘xfnl gold ba........ . [

DAILY FINANCIAL CALENDAR.
EX lll\'ll’t-l-::a'l'\
American Smelting  and lL-ﬂn-

om e e e e e TS —

LONDON MARKET

PICKS UP SLIGHTLY

More Cheerful Feeling Prevails
and Closing Prices Show
Improvement.

STRONG MONEY DEMAND

(Continued Confidence Abont
Mexico and Balkans Helps
5 Trading.

Special Cable Despatches to Tas Sow

LoNpoN, Feb, 20.—A more cheerful tone
was observed in the trading to-day and
there was more strength shown. Prices
dropped slightly from the earller advances
in some of the later trading, but the
closing showed Improvement along some
lines, The feeling was caused by optimism
as to the Balkan situatfon.

Consols bettered 1-16th, closing at T4%
for cash, and 74'; for account. Thers is/

atrike talk on the Midiand, and there was
consequent hesitation in home ralls, Mex-
lean securities bettered.

Forelgn securities stayed the same, and
mines varied. De Beers dropped a frac-
'tion and Rlo Tintos lost a midday ad-
vance, closing at 72. Parls sold here
toward the close of the day. Depression
in the rubber trade, and the troubles of
the New York Commercial Company
cansed u weakness in rubber shares

Canadian Pacific was active, and plcked
up somewhat. There was a fulr amount
of trading done.

The Dank of FEngland rate for call
money did not move, and there was a
strong  demand for money. The bank
bought 118,000 gold over the counter;
£500.000 gold was withdrawn for ship-
ment to Argentina. Tight money caused
the heaviness at the close of the day.

There was continued good feeling over

| both the Balkan and Mexican situations,

and the general hesitation has been re-

']rlmﬂl by a better feeling.

I'anis, Feb, 20 -—The conditions on the
Pourse showed slight improvement during
the dav, some of which was lost toward
the close, Trading was slight. Rentes
declined 7 centimes, closing at S8 francs
55 centimes. The market was irregular.

Bertin, Feb, 20.—A nrmness of tons
;urnlnmlnutrd although there was no
feature during the®ay. Prices picked up
after the opening, but some of them lost
their fractlonal advances toward the
cluse,

HONEY m NEW YORK.

Call Money Eaaler and Sterling Ex-
change Lower.
Thers was an easier tone in the monay

.mlrkﬂu vesterday. Call money dropped

ln & 2', per cent, rate on little demand
Ilw hanks were disposed to lend liberally
nn call loans, not wishing to engage on
long term  commitments, Sterling ex-
chunged eas®l off to lower figures, prob-
ably in part by reason of the lower call
money rates, Gold to the amount of 500,000
was engaged by Hallgarten & Co. for ship-
mwent to the Argentine on Saturday. The
total amount that will go on Saturday's
steamer is $2,600,000, The Bank of kng-

land's statement was only fair, but showed |

that the bank was holding its position

Money on call on the floor of the Stock
Exchange ruled at 3%, per cent,, which was
the highest of the day, the low being 2y
per cent.  The demand for time money
was good, though not so strong as the
day previous, Rates were 4% @b per cent
for sizty days to six moptha maturities
and Sai'y per cent, for twelve months,
Commercial paper was qulet with rates
at Sm 'y per cent, for sixty to ninety days
lnll-n receivable and prime single names,
5y percent forothers

The sterling eschange market wan lower
vesterday, with much {rregularity and a
mixed movement. Hates were & 82754
48320 for sixty days, 4 87250 4 8735 for de-

2| | mand and 4.87%w 4.88 for cables

Domestic exchange in New York: Boston—
Par. Chicago —5¢. premium. Charleston—

| Buylng, par; selling, 1-10c. premium. Cin-
034 | cinnati—Par, 8t Paul—30c. premium. New

Orleans— Commercial, 25¢. discount; banks,
#1 premium. Minneapolis-6oc. premium..
Montreal—62';0. premium. St. Louls—25¢
premium, San Francisco--50c. premium

Money in London, 4';a4’s per cent.,

| short bills, 4’5 per cent.; thres months,
| 4 15-18 per cent. Closing price of consols,

74y for money and 74); for the account.

Paris cables quoted the closing price of
rentes at 88 francs &) centimes. Exchange
on London, 25 francs 24°, centimes. Pri-
vate rate of discount in Paris, 37, per cent
Herlin exchange on London, 20 marks 48},
pfgs. Private rate of discount, o's pér
cent.

Fhie Bank of England's minimum rate of
discount remained une haunged at & per
cent.  The weekly statement of the bank
shows the following changes: Total re-
Serve increased  L£610,000; circulation in-
creased L108,000, bullion increased £721.-
0N other  securities  jucreased  £82 00 ;
other deposits decroased £2,008,000; public
deposits increased £2,680,000° l-u\'n-rmuoru.
securities unchanged

The proportion of the bank's quhnlmc-u
I8 HOW 4652 per cenl., against 45 80 per
-vjnr last week, and -mu|u‘|..q with an
advance [ron 44,52 per cent. Lo 454, pe
i this week last yvoar ialsa

The weekly statement of the B

ank of
Frative shows the tollowing changes: Gold
on hand  decreased 1o oo s, ; silver
on hand decreased ILnlrs | notea o
circulation decreased  77.50,000 s, : Gl
eral deposits decroased 38, S.000frs. ;. hills
discounted decroased 70,300 00018, | reus.
ury deposits  doeres 1-.-~|I S A25,0000r8.; ade
Vatees decremsed 2625, 000 s,

New York qurm; Hotse Btatemant:
E 0 hunges, $345,522, 854 balane o, S8 008, -
San: sub- lrl-ruur\ 1|'|u!|f balance 'iﬁ' ‘..‘i

Commercial price of bar
York, #1%¢.; in London, 3 'nh”;lr in Now

Ing, quarterly ’ T Me \
Buckeyd " P Vi oM. o | wilver dollars were Guoted at 48" suoze R
isner . m 1 l'||mr!~rL rnm
Int -rr‘u) |‘... il Smielting und Re !In- '
Ing. auarierly ; i A Closing Prices of United st
Mahoning Inyvestment, wemi- - ey
..... : 14y .3
Vit . quarteriy, ...’ prd. 18 |
Roche ater Rallway and Light, ¥if & rep ]R;:‘: Asked
BURELRFIY i e e st laeis prd. 13, | 28 eoup “'“.\ 114
Btandard Ol of Naw . n»s, » ],. ,-,;,," 1O u' !“lfﬁ
T T T e Py - i $ cOU ) Ully
R d ] 45 coup, 1O, Y
WasRINgton Ollversnsoeiinnsise, - $4 4 reg . ll.Jg }3j »
D A ASKED 1 B
8in rice
Closing n s of stocks In whlrh there wer re no transactions yesterday:
Bid. Asked, , d. Asked Bid Asked .
Adams FEp. 140 i) Col &8 ’ . o AS : Bid. Ask
Atama Bj [ .'...f..f.- -l'-’:ll' l“- | | Mer Marpt 471, 1y Ys1 &SP C od
Allls Cpfd pd 120 | Crex Carpet 76 ° A3 | Mex Pet pt. 0~ W Elptef . o8 o2
AmAgr’ pt, 06 Miy [ Cuba K pe *-: {leh Cen 1 StL So W pf 79 T
Am ke Sh,, ity 03 CubAms nf it o | Min & 8§ 1. pf43 7 Ne ar Rnf. 120 I.'.‘,I
Am Hies praad © 1 | Dol d'h _l‘l 1608 l:::u M ‘u P&S Sloss Shef ., 10 i
At LeetSpl als i DesM& " 1 ‘¢ 1 S M pt 12 160 Sloss Sh pf! 6% oo
Am Can J 128y 124 ’””‘“‘"” 88 ‘1' M St &S S0 P H Sug Hi g
AmC & FpHd - 18 | Det & Mack (08— BMLEL 8280 B4 |SPRSupf. — joms
Am Cities Mg 110 | et & Mack:ios ‘ '\\u-shl & 5L T 16 | No iy M&O, i
Am Citles pt ; 634 | Thet 1 g, 7884 | Not e rprl-ls 199, | Fiaag M, g o
Ar 0 NG - g ne & 0
Am Conl Br. &1 we ;:::: ::‘\*\“llf |': ‘f‘ NityofM L pf 55 02 " | 88 K pres ,. m.,,",l L"'.
Am Coall pfloa 1048 | Dul? Pow pf. 90 8 NY AlrHr. . 7% " Tol P & ml -
Am ot ol a8 e ain 4 S ys e [YYO&SLo 60 60 |To s 2 s
Am Cot O pf o6 100716 W Helm Cis0 180 NYCASLIpf w7 ToSILAW | 1 : 1
AmH &L o8 [GWHeln ptios S| NYC&SL2pr 871 T S1L&WDE, 25 2714
Am H & L pt 23 27 lcGenOh oY 18 “; NY Dock. . 16 Twin C HCT 104 10608
Am Loe pf 11-4 4 1005 | Gen Ch C pi. o, 18 NY Doek pt g2 TWOCRTp 18, 145 o]
Am Mali 5 m (:.|I<| g w{: W07 114 | Ny StRys Underw pf. 110 © 113
Am S & K pfiod 104% | Gt Northe m“° NOC&MpL s o4 U'n Bag&ip, g1 a7
Am Snuff priod Wb PE chiondi2 anng | orf So dilg 474 | ' Clg (l Pl 104
Am Sug Rptid 17 | g lesiondiat 2224 | Norr & W pg K2 W | Unley . 97" ‘08
gy P ng 0y | aegeuh 16l 47l N'OnioTa't, 0 74 [ UnDapt 102 !
Am Wool Co 17 '8 | Tt Ae ':“" 1 OnesSiiver M g volesor'd 14 Uhe
Am Woolpf 74 G |y \", g% a4 Pabst Wr pf 107 110 USQIP pf.. &5 Y
Am WrltFpf 20 1 “'( It l“" nt.. 80 86 Pac Coast. . 8 15 US In Al 30 5
Aun Arbor,. 15 s | lr:t .‘“”“ t “’ ]‘_" I'ae Co 1 pf Ko 104 USTAlIpt., o2 ‘;m
Ann Arh pf. ) 1 nppr ot 74 | Pao Co 24 pr 8o 100 US It & ‘. 1 11
Az 04 4ilg “"5_1: m'l 105 Pae ' I'& 1 pfows w USH& Hpr. 8 i
Bald Loe¢ ;.r 4y 105 " | “'I“'m :‘::'Fll"r ";3' P Peorla & Ea 12 3 US Rub apf. 7 814
::*;_';I'f" moe M0 I owa cen pr oo 2 },":‘d;;}“‘},"" o |V CArChpeaor  omg
" i =i ¢ oK) 5 ves BB
Wt ha |.r 128 g0 | Y Bayser s w | Phietps I - AL (- -+ Ppt. :r-'l
Hiite ok § 81 | gRayseripfio 110 | b O, Wi ps | Vilean ol 1
Can South baig a3 [ BOFS&Mpr 32 M Pl sepr. iaty | Vulean pt., i
C IR OrN Jain ™ a0 il I‘."‘”‘lf’r 2 Bl Pubserve ity 1 [ Wells Vg 100 8
i ’ O | ¥ ‘ 1
: ‘P": | |\|\ |:‘ I',I" *:,.‘,. I lee of Chl, 25 U.‘:‘ alivar,. @y 4 :: ‘l"r\ i W8V Oais
Gen Leapt. 04 ! K Toeot nt. 98 w | cks pf i 7 stingh l‘prlm 110
All pl. 5 40| 1 -|- Eatv 1o YRLS L, BAY 1N Wey B |1 oa A
Cob G W proan ity e I My 1 MR Secur h ' Weyl o 110
hi l & L.t ) L Wwopr o slg 0 Vead t pt Wi we | Wheel & I' g M
Chl &NW prise ges |l & Pl 11T Head 206000 Mb T Doty | WELE T L, 200 ag ¥
ChESP & O 15 1as il-m‘r '“',",",",}:. % Rep st ao | W&LE opr.) Ty T4
& 163 } e 1n I N W '
COUC &SLpL w0y ua Cos Dt 63 ;‘ 6775 :l ‘. uarr l|]h‘i I;:; l Ialen 45 o
g::.ooa Col & Sou... 274 v Mo Muarue. #y oy | SiL&sEpL,. '] . o
. o s

i

STEAM SUGGESTIONS

Ann Arbor First 4s appear
cheap, safe and attractive, They
have recelved Interest prompily
sinoe 1A03 and are a first and o!ovd
mortgage At about 324,000 & mije
At present F""l on the New
York Stock Exchange the bonds
Yield abont 5.25%. 3

Correspondence Solictied,

F.J.Lisman & Co,

Members New York Stock Exchangs

30 Broad St., New York

Philadelphia  Chicage  Bosten  Haritey
Land Titie 100 S0 60 Congrass 39 Py
mu La Salle St Street

—
—

SMITH TEVIS- HANFORD G,

Public Utility
Securities

60 Breadway New York

J.K.Rice,Jr.&Co. Wlllnuy

100 Amer. Thermos Bottle 8

188 ffs SRR 60 s

] k.
128 (Tt “""f-“-m
HBaking I'o-. luek.

J. K.Rlce.Jr.&Co

Phone 7480 10 7468 Hanover. 8 Wall 5t., N. ¥
-—*—————-—.

WE O\Y:IG Aﬂa <
first tga nds seou the b
el:'umonr' ﬁn%veﬂ !ncorno-pro’dn ng.‘ “-.
trally located property. To yleld 54 nd "L

W. STRAUS & CO., Ixopennl
- Mertgage cudmg:nlm

~MICAND - “‘lw 'm.

e CHARTERED 18

Union Trust Co. of NewYork ;
80 BROA- W

Fitth Ave. & 33th St.  Fifth .m. & 60N 81

Capital & Surplus, $8,700,000
+ Allows Interest on Deposits.

LAWYERS TITLE INSURANCE
& TRUST COMPANY
TRANSFER AGENTS & REGISTRARS §

160 Breadway, Mashattan.
188 Montague Street, Broeklya.

h?——IT

st Qo

l'lnnv—- sad 364 B, l-.'l‘-l

H. M. BYLLESBY & col

In rated
i New York

Chicagoe
aseranes Bxehange Bdg Trintty Buigy o'
Rurchase, Finaace, Construct and Operats

Blectric Light, Gas, Strest Railway and

Jlf

Ex d Reports
Utllity Securities Bou.llt and Sold,
e ——

OUTSIDE OIL STOCKS.

Fermer Standard Oll Subsidiaries

Desultory Hquidation of Standard Of
issues was again in evidence yesterda:
Trading was rather fnactlve, but this was
a result of a lack of buyers rather thar
gellers. Blds receded quickly when offer
ings appeared and the whole Lst, with the
exception of the stocks of one or iwo
small companies, had a vary heavy tone

(hesebrough Manufacturing declared tha
usual quarterly dividend and the sinck
wis In some demand. Early in the day
Standard Ofl of Kansas was marked up
to 600, but it reacted later.

Yesterday. Wednesdar.

Bid. Asked. Bid. Asked
Anglo-American CoLtd.... 174 105{ 174 llu
Atlantic Refining. .. 078 (7] 1
Rorne-Scrymser. ... .« 810 m 1313 un
Buckeye Pipe Line CG .170 178 170 1M ¥
Ches MfgCoCons,,........ €80 670 658 45
Colonlal OlCo. ...ovuvnrns 130 135 130 18§
Continental Oll Co...... ....1900 1050 1800 187§
Crescent Pips LineCo...... 63 e ey W
Cumberland PL.Colnc..... 85 90 85 @
Eureka Pipe LineCo........ 878 182 877 #m
Galena Signal Ol Co, pf.... 137 140 187 &0
Galena Signal OliCo.,.,.... 295 BOD 286 800
Indlana Pipe LineCo....... 188 141 1% 14
National TransitCo....... . 4 B g W
New York TransitCo....... 828 835 B30 888
Northern Pipe Line Co..... 17 120 N7 10
OhloOlCO......ovvnvinninn 127 129 127 im
PrairleOll & Gas Co........ 827 110 A7 &
Solar Refining.............. 880 685 680 88
Southern Pips LipeCo...... A 2803 A M
South Penn OliCo.......... 970 9% @70 9§80 i
50 West Pa Pipe Lioes...... 188 170 188 10
Standard OiiCoof Cal...... 88 18 183 18
Sundardi OiCoofInd...... 8°6 28 B8I7 3w
Sundard Ofl Coof Kan..... 685 [8% 575 I8
Stancdard OliCoof Ky...... 420 4ih 410 48
Sundard OliCoof Neb.,.., 205 505 2w M0
Sandard OlICoof NJ...... 88 (88 884 380

Sundard OliCoof NY. ... 850 680 851 840
Standard OliCoof Oblo... 206 Jo0 292 2%
Sundard Ol Co (old) ... ... 110 1130 110 1140
Swan & FlochCo,.......... 220 M0 220 W0
Subsidiaries (en bloc)...... 720 e 9 e
Union Tank Line Co........ 72 8 @0
Varuum OliCo..,.......... 177 174 M
Washington Ol Co. 85 83 M
Waters-Plerce Co.. 1600 1500 180

All quotations dau.nn per share,

RAILROAD EARNINGS.

Central of ueor'!a.

Chang

tecond week Feb., uao 100 Dec, 0N

From July 1...... 8,072,000 Inc. 1400
Uhicago Great Westarn:

Second week Feb., §$2%5638 Tne. $12.804

From July 1...., §,887,082 1Inc. 770400

Southern Rallw
Becond week Feb., §1,263,182 Ine TRERLL
From July 1... 45,205,642 Tne, 3, 697.486

Toledo, Bt, Louls and Western:

Becond week Feb.. $100,295 Ine, 830,400
From July 1 2,862,838 Ine 146,882
BALTIMORE AND OHIO.

The Baltlmores .and Ohlo Kallroad Cem
pany reports for January:

i

4 Changes
. $8,404,008 Inc. $1.833880

Oper. rev.....
Opar, sxpn.:
Mualint, of way and

Biruct, ,...... $1,148,868 Inc,
Maint, of oqulpml‘ 1, Ma I.i lnv
Traflic exps. .
Transp, exps.
Genl. exps...

Total eper. exps. $6, a_oa_.-.m_n_ Ine. $1,0320M

.82, !00 015 Inc. 880,747
$60,850,343 Inc. #7.860030
.

Net aper. rev..
From July 1:
Oper. rev.....
Oper, exps,:
Maint, of way and
struct, . . 8
Maint, of nqulumt 1
Trafflo exps 148,843 Inc. 1
Transp. exps..... 21,480,485 Inc.  2.760.1F
Genl, expe........ 1,165, uu Ine, 10,440

8,004,508 Ine. $1,061,010
0,648,847 Inc. 4!
1

Total eper. exps, u-..:a 100 The. 8¢ aendif i

NWt eper. rev.. . 818,124,244 Ine §! “--‘"
NORTHERN CENTRAL
The Northern Central Hallway 'ompiny
Teports for the yeur ended Dec !
1912 Chunger

Total rav........ 812844, 714 Ine. l'!“'
Total exps...... v 10,044,007 Inc, 2170
Net rall oper. rev. $1,800,708 Dec sml]:
Outelde oper.-—net. 6,208 Ine, i
Total net.......HL000040 Dac,  §11874
Taxes ... ..., 464,501 Diee, 28

Oper. Income. .., §1, 442 444 1 Fw“l;
Totil other fncome, 1,488,176 Dev

Gross Income. .. §2.820 420 Tise l;il 1"
Teotal deduction. .. 1,105,187 Dec ¥
: O

Net Income..... §4,846,688 Dec. 43048

A




